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Market Overview

Daily [.EGX30 List 1 of 31] EGX30 10/2/2018 - 1/3/2013 (CAT)
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We have added a new section in our “Weekly Overview” called “Moving Average Crossover System”, and it tells us which of the 30 stocks
in the main index witnessed a positive crossover between the 10 and 20 weeks exponential moving averages, and which did not. This is
one of the most important systems that we like to use concerning the intermediate-term entry signals.

As for our market, the EGX 30 is breaking its first resistance and is probably heading to the 14,000 level, which is expected to serve as re-
sistance. A confirmed breakout above 13,250 should lead the EGX 30 to its second target.

On an intermediate-term basis, a clear and confirmed breakout above 14,000 will be viewed as a bullish scenario.

EGX 50 Monthly Chart
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Individual Stocks Of Interest
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As we can see from ETEL’s weekly chart, positive crossovers
between the 10 and 20 weekly moving averages led to a sig-
nificant rise, but waiting for the sell signal was late because of
the sideways pattern that the stock is witnessing. This case is
unlike SWDY’s case which was 100% successful in its buy
and sell signals.

Thus, if a positive crossover occurs, we will enter as we will be
expecting a strong rise to occur. Our sell signal, however, can
be triggered by a trailing stop instead of waiting for the 10 to
break the 20 MA to the downside once again.
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The chart is a weekly chart of SWDY along with the 10 and 20
weeks exponential moving averages. As we can see, the stock
is on the verge of giving an intermediate-term buy signal. If the
10 MA breaks above the 20 MA, a buy signal will be triggered.
If we look at the chart we will note that such signals were suc-
cessful almost all of the times. If a new bullish crossover oc-
curs, this will be considered as an important bullish sign for the
stock.

EM AMI JAS OND J EM AMI 3 A SONGDIEMAMIIASONGDDI EN

Q415 Q12016 | Q22016 | Q32016 | Q42016 | Q12017 | Q22017 | Q32017 | Q42017 | Q12018 | Q22018 | Q32018 | Q42018 Q12019

‘

| 0314 | Q414 | Q115 | Q215 | Q315 | Q415 | Q116 | Q216 | 316 | Q416 | Q117 | Q217 | Q317 [ Q417 | Q118 | Q218 | Q318 | Q418 | Q119 |

ol

It is important to note that GTHE’s 10/20 weekly moving aver-
age crossovers was almost 100% successful (with the exception
of 1 whipsaw during the peaking formation of the stock).

In other words, taking our buy and sell signal from these
crossovers led to incredible profits, because of the trending
attitude of the stock.

The 10 is approaching its 20 counterpart; no major buy signal
occurred yet but if the positive crossover occurs, a buy signal
will be triggered.



EGX 30 Outperformers
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GTHE and SWDY are on top of the heavy weights stocks.
This makes sense especially when we look at the 10/20
weeks moving average crossovers, which is introduced in the
next section as an interesting new product in our “Weekly
Overview”. Then comes TMGH, HRHO, and EAST which
began to show some improvement lately.

Those stocks are outperforming the EGX 30 index and if the
market continues its rise, these will be good candidates.

ETEL began to show superior performance and is expected to
continue its strong performance. JUFO is also on top of the
outperformers.

HELI an ESRS come next; as we mentioned before, HELI be-
gan to show stronger performance lately, which makes it one
of our candidates.

As for the rest of the stocks, CCAP began to look north once
again after a period of underperformance, while PHDC is also
trying to witness better performance.

IRON is currently on top of the smallest weights of the EGX
30 index; PORT, OIH, and ACGC come next, followed by
ISPH and EMFD. As we can see, it is important to look at
both OIH and ACGC as they are probably preparing for a
significant rise.
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Stock 10/20 EMA signal Comments
EGX 30 Below The 10 weeks moving average is still below its 20 weeks counterpart

COoMI Below The 10 weeks MA is below its 20 weeks counterpart but is approaching it

EAST Below The 10 weeks MA is below its 20 weeks counterpart but is approaching it
GTHE Below The 10 weeks MA is almost breaking above the 20 weeks MA/ watch closely
ABUK Below The 10 weeks moving average is still below its 20 weeks counterpart
SWDY Below The 10 weeks MA is almost breaking above the 20 weeks MA/ watch closely
TMGH Below The 10 weeks MA is below its 20 weeks counterpart but is approaching it
HRHO Below The 10 weeks MA is below its 20 weeks counterpart but is approaching it/ look first
MNHD Below The 10 weeks moving average is still below its 20 weeks counterpart

EKHO Below *** *** The 10 weeks MA just broke below its 20 weeks counterpart
AMOC Below The 10 weeks moving average is still below its 20 weeks counterpart

JUFO Below The 10 weeks MA is almost breaking above the 20 weeks MA/ watch closely
PHDC Below The 10 weeks moving average is still below its 20 weeks counterpart

PHDC Below The 10 weeks moving average is still below its 20 weeks counterpart

ETEL Below The 10 weeks MA is almost breaking above the 20 weeks MA/ watch closely

First stocks to look at are those written in blue as they are on the verge of witnessing a significant buy signal, next are
those written in brown, then the red ones.

The “look first” written besides HRHO means that HRHO should be watched more closely than the rest of the browns
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Moving Average Crossover System (cont’d) / &

Stock 10/20 EMA signal Comments

HELI Below The 10 weeks moving average is still below its 20 weeks counterpart
ESRS Below The 10 weeks moving average is still below its 20 weeks counterpart
ORAS Below The 10 weeks MA is below its 20 weeks counterpart but is approaching it
SKPC Below The 10 weeks moving average is still below its 20 weeks counterpart
CCAP Above Buy signal was triggered on the 17th of August 2017
QNBA Below The 10 weeks MA is below its 20 weeks counterpart but is approaching it

OIH Below The 10 weeks MA is below its 20 weeks counterpart but is approaching it
ACGC Below The 10 weeks moving average is still below its 20 weeks counterpart
EGTS Below The 10 weeks MA is below its 20 weeks counterpart but is approaching it
PORT Below The 10 weeks moving average is still below its 20 weeks counterpart
IRON Below The 10 weeks MA is below its 20 weeks counterpart but is approaching it
ISPH Below The 10 weeks MA is almost breaking above the 20 weeks MA/ watch closely
EFID Below The 10 weeks moving average is still below its 20 weeks counterpart
EMHD Below The 10 weeks MA is below its 20 weeks counterpart but is approaching it
PIOH Below The 10 weeks MA is below its 20 weeks counterpart but is approaching it
EGAL Below The 10 weeks moving average is still below its 20 weeks counterpart

There is an important notice here; there is a difference between “Above” and “Buy”. We do not have yet a “Buy” sig-
nal but we have one stock that has its 10 weeks MA above its 20 weeks counterpart; CCAP. Its buy signal was trig-
gered during August of 2017, and it is still intact until now.

Thus, stocks that are Below (i.e. written in blue) are the closest stocks to witness a “Buy”.
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Disclaimer

This report has been prepared according to the general data available for public, in accordance with the professional standards applied in that career
to the best knowledge of the reporter. The recommendations mentioned are a guiding tool representing a professional opinion, and not granting any
profits, consequently it is not obligatory for our valued customers and investors. Pioneers Securities©, Egypt shall not be liable for any direct, indirect,
incidental, or consequential damages, including limitation losses, lost revenues, or lost profits that may result from these materials. Republishing this
report or any of its contents is subject to prior approval; referring to the source is a must. Opinions expressed are subject to change without notice
and may differ or be contrary to the opinions or recommendations of Pioneers Securities©, Egypt Research or the opinions expressed by other busi-
ness areas or groups of Pioneers Securities©, Egypt as a result of depending solely on the historical technical behavior (price and volume).
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